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€BporneichKa J1akodapooBa IPOMHCIOBICTH 00PeThCS 3 MIKOBHMH IiHAMH Ha €MOKCHIHI
cMmotd. LIiHu Ha cBiTOBOMY PHMHKY 3POC/IH HAaCTi/IbKH Pi3KO, 110 Ha O0JATOK A0 MaHaeMil
KOpPOHaBipyCcy BOHH MalOTh 3HAYHHH BIUTHB Ha pe3y/IbTaTH Tis/IbHOCTi KoMmaHi#. Piskui
medinuT MOCTAaBOK MOTipIIy€e CUTYyallil0, 0COOIUBO IJIsi BHPOOHHUKIB MOPOIIKOBHX
NOKPHTTIB.

€Bporelicbka TakodapOoBa IPOMUCIOBICTh OOPETHCS 3 Pi3KUM 3POCTAHHSM IIiH Ha [esKi BUOU
cupoBuHMU. LIiHy Ha enokcuaHi Ta nomiedipHi cMonu B KiHii 2020 poKy 3pociy HaCTiIbKK Pi3KO, III0
BOHM MalOTh 3HaUHUM HETaTUBHUM BIUIMB Ha [is/bHICTL BUPOOHUKIB JIOM. e moka3ye onuTyBaHHS
yneHiB Himerrpkoi nakodap6oBoi acorriarii (VAL). 3rigHo 3 onmuTyBaHHSAM, 30KpeMa, LiHU Ha
ETOKCHUMIHI CMOJIX - BaKJIMBY CUPOBUHY s 6araThox Gapb Ta IOKPHUTTIB - OyKBaIbHO BUOYXHYIIH.
Jluine 3a ocranHi aBa Micai 2020 poky BoHU 3pocnu Ha 60%.

OcHOBHa pUYKHA - MiOBUIIEHUH MTOMKUT Ha eMOKCUAHI cMoyu B A3ii Ta €Bpori. K HacifoK,
30epiraloThCsa BUCOKI LiHK Ha ITI0 IPOAYKIIii0, 0co0nuBO B KuTai. HeHane:xxHe BUKOPUCTAHHS
MOTYKHOCTEH Ta IopyleHHs poboTu BUpoOHUKIB GicheHony A B A3ii Ta €BpOIi CYyTTEBO 3BYKYIOThH
mocTaBKu. binbille TOro, Ha maHUM 4Yac icHye riaobanbHUM gedilluT KOHTeHHEPIB, 0 CIPUYUHUIIO
3HAYHe 3POCTAHHS TPAHCIIOPTHUX BUTPAT 3 A3il 1o €Bpomnu Ta 1me Ginbille 3aBaXkKae eKCIIOPTEPAM.
HaBiTh BUCOKI I[iHM He rapaHTYyIOTh HaAilHUX ITOCTABOK. Ha ChOTOMHI JTaHITIOTH ITOCTABOK 3 A3il



YaCTKOBO PYUHYIOTHCS, HOCTYIIHICTh €EIOKCUOHUX CMOJI Ha PUHKY 00MexXeHa, i Oynu mesiki maHiuHi
3aKyIiBJIi, PO SIKi MOBiIOMIISIIOTE, 30KpeMa, BUPOOHUKY TIOPOLIKOBUX TTOKPUTTIB.

[TocTiltHO 3pOCTaYnii pUHOK IIOPOIIKOBUX (ap0d € OOHKUM 3 OCHOBHUX CIIOKKBadiB mosniedipHol
cupoBuHU. Ante nepe6oi B €Bpori Ta A3ii ycKnamHO0TE 11 gocTynHicTh. L]inu B KuTal Takoxk 3Ha4HO
IIEPEBUIIYIOTh EBPOTIENCHKUY PiBeHb. 30i/IbIIIEHHS TONUTY B €BPOIIi Yepe3 6pak iMIoOPTy MPHU3BOAUTH
1o 3pocTaHHs [0 45%. 3 ornany Ha HeBU3HAUEHICTh PUHKIB, BUPOOHUKY (ap0 IOBIIOMIISIOTH, 110
BOHU BBOJSITH IIOMICSIYHUY Hepersay miH. EKkonomiuHu# migiiom, oco61uBo B A3ii, Mpu3BiB 10
IMUPOKOMAacCIITaOHOT0 3pOCTAHHS MTONUTY Ha CUPOBUHY A5 Papb i MOKPUTTIB: HANPUKJIA[, I[iHN Ha
OiOKCU[ TUTAHy 3HOBY IONPSIMYyBaIX OOTOPU. BUCOKMI NONUT Ha Iiel BaKJIMBUI KOMIIOHEHT B A3il i,
3HOBY XK TaK¥, TPAHCIIOPTHI BUTPATU BUKJIUKAIOTh 3POCTAHHS I[iH.

Cutyatis € mpo61eMaTU4HOIO TaKOXK AJIS IesSKUX PO3YMHHUKIB: BUPOOHUYI TPo6ieMu pa3oM i3
TIOCUJIEHHSIM TIONIUTY CIPUYUHUIYN cTpuOKu 1iH 1o 100% npu Hag3BU4YanHO 06MeXKeHil JOCTYIHOCTI.

[3011iaHaTH TAKOXK BiMYyBalOTh TPYOHOIII 3 MOCTaYaHHAM 4Yepe3 36inbIIeHHS TIOMUTY Ha
aBTOMOOiTbHOMY PUHKY. LIl cCKnagHa CyMilll Ma€e BUCOKMH ITONUT, TPO6IeMHU 3 TPOIYCKHO0
CIIPOMOZKHICTIO Ta 06MeKeHi TPaHCIIOPTHI pecypcH, 110 BimoOpaxKaeThCsl Y 3pOCTaiodii
HEeBU3HAYEHOCTI Ha pUHKY. Ll[iHK Ha CUPOBMHY MalOTh BUPIilIajibHE 3HAYEHHS [JIs IPOMUCIIOBOCTI
IIOKPHUTTIB i papb, OCKiNbKY Ha HUX Ipunagae OinbIlle IOJIOBUHU BUTPAT - BeIM4e3He HaBaHTaXKeHHS
[JIs1 CEKTOPY, SKUM 94aCTKOBO CUJIBHO IIOCTPaXKaB Bifl MaHAeMil KOpOHaBipycCy.

Himenpka acouiartiisi pap6 Ta gpykapcekux 4opuun (VdL) npencrasinsie noran 200 BUpoOHUKIB
OKPHUTTIB, papbd Ta APyKapChbKUX YOPHHUII, SIKi B OCHOBHOMY € cepenHiMu 6izHecamu y HimeuuwnHi.
[Tonapn 90 BigCOTKiB MPOMHKCIOBOCTI 0xormtoe cTpykTypa VAL. ¥ 2019 poui ramysb peanisyBana
67113bK0 8 MiNbSIPMiB €BPO, i B maHUM Yac y Hikt mpaioe 6;1u3pko 25 000 ocib.
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